
 

  

 
 

 

 

 

 

 

 



 

  

 
 

                                                           
1 Speech by State Counsellor Daw Aung San Suu Kyi on 22 October in MICC II in Nay Pyi Taw. 
2 The MFSC is the main policy maker, and highest regulatory and supervisory body with regard to MFIs, and is 
chaired by the Union Minister of Planning and Finance. See Chapter IV of the Microfinance Business Law (2011).  
3 See for the diagnostics: http://cenfri.org/making-access-possible/map-myanmar; and for a video summary of 
results: https://www.youtube.com/watch?v=2k2v0Ii_w2E. 
4 Myanmar Financial Inclusion Roadmap: http://www.uncdf.org/en/myanmar-financial-inclusion-roadmap 

http://cenfri.org/making-access-possible/map-myanmar


 

  

 
 

                                                           
5 In line therewith is the estimate of the International Organization for Migration, which says that 10% of 
Myanmar’s population, about 5 million people, live outside of Myanmar. 
6 “Gaining from Migration: Trends and Policy Lessons in the Greater Mekong Sub-region”, World Bank 2012. 
7 LIRNEasia 2016 MIDO survey Myanmar http://lirneasia.net  

http://lirneasia.net/


 

  

 
 

                                                           
8 International Food Policy Research Institute, the Centre for Economic and Social Development, Mon State 
Government and Michigan State University, 2016 (http://www.ifpri.org/blog/revitalizing-agriculture-rural-
myanmar). The study in Mon State also found that 31% of adults aged 15-45 were abroad and that 50% of  
households have a family member that has migrated. 
9 “Remittances, Financial Development, and Growth”, prepared by Paola Giulia and Marta Ruiz-Arranz, authorized 
for distribution by Eswar Prasad and Arvind Subramanian, Research Department, IMF Working Paper, December 
2005. 
10 “Do Workers’ Remittances Promote Financial Development?”, Reena Aggarwal (McDonough School of Business, 
Georgetown University), Asli Demirgüç-Kunt and Maria Soledad Martinez Peria (The World Bank), World Bank 
Policy Research Working Paper 3957, July 2006. We mentioned this earlier in the Brief. 

http://www.ifpri.org/blog/revitalizing-agriculture-rural-myanmar
http://www.ifpri.org/blog/revitalizing-agriculture-rural-myanmar


 

  

 
 

                                                           
11 Central Bank of Myanmar Law (No.16/2013, 11/07/2013); Financial Institutions Law (No. 20/2016, 25/01/2016). 
For banks, non-bank financial institutions and MNOs that would like to provide e-money or MFS, the legal 



 

  

 
 

 

 

                                                           
framework is given in Sections 128-132 of the Financial Institutions Law, and the regulations and directives that 
have been based thereon: CBM Directive on Mobile Banking (No. 4/2013, 03/12/2013) and CBM Regulation on 
Mobile Financial Services (No. FIL/R/01/03-2016, 30/03/2016). 
12 Article 2 (jj) juncto article 19 (a) of the Law on Financial Institutions. MFIs are categorized as Scheduled Institutions, 
which are financial institutions that have been established under a law other than the Financial Institutions Law and 
provide financial services for a specific group or a community. In the case of MFIs, The Microfinance Business Law 
defines the group as “the public, including low-income peasants, labourers and vendors who reside in rural and urban 
area”. Careful reading suggests this group consist of the entire (adult) population of Myanmar and really isn’t a 
specific group, which the definition of Scheduled Institutions has suggested. 
13 Microfinance Business Law (No.13/2011, 30/11/2011), Sections 2 and 29. 
14 MFSC Directive No. 2/2011, 23 Dec 2011. 
15 MFSC Directive No. 3/2016, 29/08/2016, Article 2 (f). Remittances are included in the “other services” category 
the article mentions. 
16 MFSC Directive No. 3/2014, 13/10/2014. Article 2 (C 1-5). Article 2 C.3-5 state: “(3) The Microfinance Law, including 
its procedures and directives, must be followed precisely; (4) In order to protect the clients’ benefit, MFIs are required 
to have a plan to deal with issues rising from clients’ limited knowledge on Mobile Payment System and or technical 
incompetency of the system. (5) Directives related to mobile payment system, occasionally issued by MFSC, MFI 
Development Supportive Committee and FRD, are to be followed exactly. Information on mobile payment system 
may be demanded and supervised.” 
17 Non official translation. 



 

  

 
 



 

  

 
 

 

 

 

 

 

 

 

 

                                                           
18 Article 10 of CBM’s Mobile Banking Directive. 
19 CBM Regulation on Mobile Financial Services (No. FIL/R/01/03-2016, 30/03/2016). 
20 Ibid. 
21 Based on CBM’s Mobile Banking Directive (of December 2013). 



 

  

 
 

 

                                                           
22 Based on MFSC Directive 03/2014, 29/08/2016. 
23 See CBM Regulation on Mobile Financial Services (No. FIL/R/01/03-2016, 30/03/2016). 

http://www.uncdf.org/myanmar

