
 
Expression of 
Interest 

 
06 December 2018 
 

For Fund Manager 

For International Municipal Investment Fund 

Submission Deadline 15 February 2019 

  



1 
 

EXPRESSION OF INTEREST TO PARTNER WITH THE UNITED NATIONS CAPITAL DEVELOPMENT FUND 

 

1. BACKGROUND 
 
1.1. Reasons Behind the Expression of Interest 

In 2015 world leaders from 193 countries signed a call for action: to develop and transform the world and 
its resources in a sustainable way, launching the 2030 Agenda for Sustainable Development which includes 
17 Sustainable Development Goals (SDGs) with 169 targets. The SDGs are further complemented by three 
other international agreements: the Paris Agreement, the New Urban Agenda and the Addis Ababa Action 
Agenda.  

These four international agreements have, for the first time, defined the scope, scale and areas of action 
for a comprehensive development path. Interventions need to be implemented at the local level to ensure 
the journey on this path is successful and that its gains are irreversible. However, for local implementation 
of SDGs to be successful, there is a need to provide a unique role for local governments as drivers of change 
and autonomous agents of action. This unique position will ensure that efforts to meet SDGs are relevant 
and sustainable. After all, in almost all countries, it is local governments that have the mandate and 
responsibility to provide much infrastructure and services to local communities.  

Yet, one of the biggest challenges for implementation of SDGs at the Local Government level is financing.  
Except for in a few countries, the majority of local governments lack direct access to capital markets (both 
domestic and international), impeding the implementation of development projects and subsequently 
lowering the quality of service to the population. Furthermore, all local governments depend to some 
degree on fiscal transfers from national governments and some fiscal decentralization is a pre-requisite for 
sustainable local government finance. Yet fiscal transfers must be matched with other resources, including 
in blended finance arrangements, to support the local SDG implementation agenda.    

Against this background, a Global Coalition on Municipal Finance was established in April 2018 in Malaga, 
Spain with the objective of promoting a financial ecosystem that works for municipalities and local 
governments. This coalition was established by the United Nations Capital Development Fund (UNCDF), the 
UN agency mandated to unlock public and private finance for development, and the United Cities and Local 
Governments (UCLG), the world’s leading organization for cities, local & regional governments and its 
financing arm the Fonds Mondial de Développement des Villes (FMDV). 

Coinciding with the lack of a financial ecosystem that supports local governments achieve local 
development is the tremendous amount of funding that is required to meet development goals. According 
to the United Nations Conference on Trade and Development (UNCTAD), achieving the SDGs will take 
between US $5 to $7 trillion, with an investment gap in developing countries of about US $2.5 
trillion. At the same time, the most recent OECD DAC report shows that in 2017 the total Official 
Development Assistance (ODA) to developing countries reached a peak of only US $146.6 billion. 
The amount of financing needed to make a difference in municipal investments in developing 
countries necessitates innovation to allow municipal and local government direct access to domestic 
and international capital markets.  

Therefore, the global ambitions of the SDGs and the Paris Agreement cannot be met without a solution 
that enables this direct access by local governments to domestic and international capital markets in the 
developing world. To make this happen, the lens we use to look at development goals and their 

http://unctad.org/en/Pages/Home.aspx
http://unctad.org/en/Pages/Home.aspx
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implementation must be narrowed to support practical project development and investment funding to 
local governments. 

In order to accelerate the local implementation of the SDGs and the Paris Agreement, UNCDF is seeking to 
partner with a fund manager in order to establish the International Municipal Investment Fund2 (hereinafter 
the “Fund”). In order to be qualified as a partner, the fund manager would need to have the capability to 
invest directly in the local government projects in the developing world.  

This Fund’s main objective is to invest in SDG oriented local government projects in the developing world 
and stimulate the opening of capital markets to local governments. Therefore, the Fund’s main activities 
will be anchored on the SDG11 – “Make cities and human settlements inclusive, safe, resilient and 
sustainable”, on the Paris Agreement that sees subnational government as key to its implementation 
(covered by SDG 13), and on SDG 17 “Strengthen the means of implementation and revitalize the global 
partnership for sustainable development”. We believe that local government finance is an indispensable 
means of implementation of the SDGs and therefore municipal finance and fiscal decentralization are part 
of SDG 17. 

The Fund will invest commercially. In addition, the Fund will also seek a level of return that reflects the risk 
that it is taking. Furthermore, the fund manager is expected to have the capabilities to crowd in co-
financing from domestic pension funds, domestic banks, and international investors. The crowd in 
effect is expected to foster a domestic market for the municipality investments. The Fund will be 
supported by UNCDF’s technical assistance facility that will design specific metrics to identify, 
measure and report the sustainability and development impact of projects in which the Fund would 
invest.  

UNCDF, UCLG and FMDV expect that the process of investing in local governments would also support the 
creation of a domestic market for the sub-sovereign investments and unlock international access to capital 
for those investments, subject to domestic government criteria to sustain international debt. The Fund 
would be built on the principle that a sustainable and inclusive economic growth is essential for prosperity.  

1.2. About UNCDF 

UNCDF is the UN’s capital investment agency primarily for the world’s 47 least developed countries (LDCs)1. 
With its capital mandate and instruments, UNCDF designs finance models to unlock both public and private 
resources to reduce poverty and support local economic development. UNCDF is trying to reach pockets of 
poverty where available resources for development are scarcest; and where financial markets are not fully 
developed, resulting in skewed benefits from national growth to the few while excluding large parts of 
population.  UNCDF is involved in advocacy, advisory services and investments. UNCDF is most active in two 
thematic areas: financial inclusion and local development (described in more detail in Section 3.2. below).  

UNCDF has been instrumental in advancing the SDGs agenda predominantly in LDCs, and in particular in 
cooperation with local governments and with private sector actors. UNCDF now intends to increase its 

                                                           
1 Least developed countries (LDCs) are low-income countries confronting severe structural impediments to sustainable development. They are 

highly vulnerable to economic and environmental shocks and have low levels of human assets. They comprise more than 880 million people 
(about 12 per cent of world population), but account for less than 2 percent of world GDP and about 1 percent of global trade in goods. 
 
Their low level of socio-economic development is characterized by weak human and institutional capacities, low and unequally distributed income 
and scarcity of domestic financial resources. LDCs are determined by three criteria: (1) Gross National Income (GNI) per capita (2) level of health 
and education and (3) structural vulnerability to economic and environmental shocks. 
 
2 This is a new Fund that UNCDF and its partners are designing in order to focus on the sub-sovereign investment. It is independent of the existing 

“SDG fund” that UNCDF launched last year which focuses on private sector SME investments in the developing world. 
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investments by initiating a partnership with a fund that would aim to catalyze more funding for achieving 
the SDGs from both public and private sources. UNCDF can itself use a combination of grant, reimbursable 
grant, loans and guarantees to support early-stage business models and to seed transformational 
investment projects. Recent efforts within UNCDF have strengthened its institutional capacity to issue and 
manage loans and guarantees. The combination of the sourcing capabilities and the deployment of financial 
instruments at UNCDF will complement the aims and objectives of this prospective Fund.  

UNCDF’s long engagement in developing countries has resulted in a diverse pipeline of high-impact local 
government and municipal investment opportunities. Some of these opportunities primarily need grant 
capital but other pipeline candidates have proven revenue models, where the appropriate capital needed 
is not a grant but rather equity or debt. UNCDF does not currently have the resources to support the 
pipeline from its balance sheet with sufficient finance. The purpose of this initiative is therefore to partner 
with a Fund either already established that meets the criteria, or one to be established by a fund manager 
that would set up a fund that meets the criteria in order to be in a better position to respond primarily to 
the capital needs of the local governments in UNCDF’s pipeline. The UNCDF’s pipeline includes the 
opportunities identified through its partners which include United Cities and Local Governments (UCLG), 
FMDV, C40, ICLEI, Swiss Development Cooperation and African Development Bank.  

In accordance with the 2030 Agenda for Sustainable Development, UNCDF’s Strategic Framework and 
UNCDF’s Local Development Finance Practice Theory of Change for 2018-2021 (see Appendix 1 and 2, 
respectively) together promote primarily two SDGs: SDG1 on poverty eradication and SDG17 on the means 
of implementation. UNCDF as an agency organizes this acceleration of the two SDGs through two distinct 
practices: Financial Inclusion and Local Development Finance (which is launching this Expression of 
Interest), both of which in turn have Global, Regional, and Country Programmes (see Appendix 4). By the 
programmes on these levels UNCDF contributes to more specific SDGs i.e. 5, 7, 8, 9, 10, 11, 13, and 16. 
Hence, this partnership with a fund manager (which also represents SDG 17), UNCDF aims to efficiently 
increase the support to the implementation of SDG 11, the achievement of the Paris Agreement, as well as 
to the overall SDG 1 about poverty reduction. 

In October 2017, UNCDF launched a consultation process, inviting fund managers to discuss potential 
cooperation models with UNCDF. UNCDF used this initial consultation process to have an open exchange 
with fund managers on business models, legal requirements and investment processes. The request for 
consultation garnered interest ranging from pure commercial investors to impact-driven development 
organizations and convinced UNCDF to move forward with the intent to establish a formal relationship with 
fund managers. 

Based on the lessons learned from the consultation process and UNCDF’s interaction with other 
commercial players, UNCDF is now launching a request for expression of interest (hereinafter “REOI”) with 
the intention to identify a fund manager that has established or that would be interested in establishing a 
fund that meets the requirements of UNCDF to partner with, as described herein. This would help UNCDF 
in advancing SDG 11 and SDG 13 investment activities in developing countries. 

 

2. THE PROPOSED PARTNERSHIP 
 
2.1. The Objective of the Partnership 

The objective of the partnership is to help advance the 2030 Agenda for Sustainable Development, by 
specifically focusing on SDG 11, the Paris Agreement, and SDG 17 (viewing local governments and 
municipalities as key means of implementation). The SDGs can only be realized with a strong commitment 
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to global partnership and cooperation. The proposed innovative partnership between the private and 
public in this REOI will seek to mobilize additional financial resources from multiple sources for SDG11 and 
/ or Paris Agreement compliant investments. The details of the partnership will be formalised in an 
agreement between the parties.    

2.2. The Objective of the International Municipal Investment Fund 

The Fund is proposed to fund investments identified by local governments or local government supported 
entities and therefore fill a gap in markets where the policy environments may be weak, infrastructure poor 
and where the actual risk measurement is constrained by information asymmetries for purely commercial 
capital outlays to test new business models and products. Whereas developed countries are well served 
with information on virtually all market segments, many developing countries are not, particularly not on 
the lower market segments. Due to lack of observable capital markets transactions in the sub-sovereign 
level in most developing countries, there is a level of inaccurate perceptions of risk and reward, therefore 
often this lack of transparency deters investors from engaging in these markets. The objective of the 
partnership would be for the Fund to provide financing to a pipeline of high-impact local government 
investment opportunities, thereby changing the perception and practice of municipal finance and 
contributing to the removal of these constraints. 

2.3. The General Partner 

The proposal is to have the fund manager assume the role of General Partner and set up the Fund, and 
establish an investment committee (the “Investment Committee”). It is expected that the fund manager’s 
Investment Committee will take investment decisions independent of UNCDF. It is proposed for the fund 
manager to use its network to raise capital commitments for the Fund. UNCDF will support the fund 
manager in the fundraising where appropriate.  

 The role of UNCDF 

The main role of UNCDF is to provide the Fund with a sufficient number of SDG 11 and / or Paris Agreement 
compliant investment opportunities. It is therefore proposed that UNCDF in support of reaching the 
objectives of the Fund would act in an advisory role in support of the Fund Manager. UNCDF will be the 
sole filter of investment opportunities to the Fund Manager in line with the Fund’s investment criteria (the 
“Investment Guidelines”). Investment opportunites will be sourced by UNCDF, UCLG, FMDV or others and 
will pass through the UNCDF Local Development Investment Committee prior to being forwarded to the 
Fund Manager. Accordingly, in selecting investment opportunities UNCDF will apply its Local Development 
Finance “dual key” assessment that includes due diligence on the investments focusing on the economic 
and environmental impact and the SDG 11 and / or Paris Agreement compliance and also basic financial 
due diligence to ensure that quality investments are forwarded to the fund manager. The full final financial 
due diligence of the investments and the decision to invest or not will be at the sole discretion and 
responsibility of the fund manager and the Fund.  

Finally, it is also suggested that UNCDF is an observer at the Investment Committee but would not be 
entitled to vote on investment decisions or take any role in fund management.  

UNCDF currently presents in 32 countries (see Appendix 3) and has been active in many of these markets 
for approximately 30 years and has cultivated a deep network in both public and private sectors. The 
physical representation in the local markets and the global United Nations and its partners networks will 
be a cornerstone in what UNCDF brings to the partnership.  
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Additionally, UNCDF is creating a supporting Technical Assistance (TA) facility alongside the Fund. UNCDF 
will manage the TA facility directly on its books and would be dependent on grants raised for this purpose. 
The relationship between the TA facility and the Fund will be discussed at a later stage once the partnership 
is formed.  

 

3. CORNERSTONES IN THE PARTNERSHIP 
 
3.1. The Use of UNCDF’s Brand 

The use of UNCDF’s name and emblem is subject to the legal framework of the United Nations. 

3.2. The UNCDF, UCLG and FMDV pipeline channel  

The pipeline generation channel will benefit from the UCLG and FMDV network to access municipal 
programmes and projects. UCLG and its financing arm FMDV comprise a network that brings together more 
than two hundred thousand cities, regions and metropolises, and 175 national associations of local and 
regional governments from 140 countries around the world. With the support of its regional sections, 
UCLG, UNCDF, and FMDV are in the process of establishing a mechanism to identify cities that could access 
the Fund. The approach is to work with and from municipalities to determine the support needed based 
on their needs and investment programmes. The mechanism will be structured so that it can identify, using 
pre-established criteria, commercially investable projects sponsored by municipalities capable of 
technically supporting their implementation. Municipalities will then be provided with additional technical 
assistance, as appropriate, at all levels necessary for their projects and programmes to be considered for 
investment from the Fund. Cities and local governments belong to multiple networks. The Fund will provide 
a financing potential for investments that the developed through their work with technical local 
government networks, such as ICLEI & C40 that focus on sustainablility. 

From a development impact perspective, the majority of the pipeline of local government investment 
opportunities are infrastructure based and are seeking to achieve the following: (1) direct social impact 
through the type of infrastructure proposed and its utility to the local community, (2) local development 
impact i.e. supporting businesses or projects located in last mile communities that contribute to economic 
development by invigorating local economies through new capital and spending, employment, and taxable 
income generation for local municipalities; and (3) project impact i.e. investments into infrastructure that 
will enhance the living environment and business conditions of populations, including resilience to climate 
change and reduction of greenhouse gases in the atmosphere, (4) project impact on economic and 
environmental resilience.  

The pipeline will be drawn from Latin America, Africa and Asia. This is a dynamic pipeline and opportunities 
will be continually added to the list, even if UNCDF’s primary geographical focus is in LDCs, current and 
future pipeline production includes opportunities from non-LDC developing countries.  

The investment opportunities can mostly be categorized as local infrastructure investments and fall into 
one of the four distinct categories with some overlap between the themes: 

 (1) Transport (e.g. light rail, transport interchanges, public transport arrangements) 

 (2) Green Economy (e.g. climate resilience, waste management, clean energy) 

 (3) Utilities (e.g. water and water infrastructure, electricity, telecommunications and fiber cable)  

 (4) Food Security Infrastructure (e.g. city markets, cold storage, processing). 
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More specifically, the prospective local government investees have the following minimum characteristics: 

• Have operating models that have demonstrated proof of the need of the investments and have the 
capacity to absorb the funds in the specific project. They have their own source of revenues as well 
as intergovernmental fiscal transfers from the Central/Federal Government. They all have at least 
three years of operating history; 

• Have a formal capital investment plan and / or strategic plan, a properly prepared and classified 
budget, and best practice procurement; 

• Have formal legal structures, appropriately regulated and with clear areas of fiduciary and financial 
autonomy; 

• Have financial statements reviewed by an external accountant and a commitment to have audited 
financial statements within one year from time of request, if not already audited; 

• Can show a clear path to positive operating cash flow, if not already operating at such level; 

• Have credible and transparent governance and management structures in place. 

• In some cases, the fund will invest through national government “municipal development funds” 
as intermediaries. These municipal development funds are usually supported by ministries of 
finance. 

The pipeline of investments to be forwarded for consideration by the Fund will be filtered exclusively 
through UNCDF’s dual key impact measurement and Local Development Finance investment committee. 
The process will provide opportunity for the considered projects to be strengthened through UNCDF’s 
technical assistance to project preparation, initial transaction structuring, quality assurance and impact 
measurement of the Fund’s investments. 

3.3. Concessionary funding 

It is expected that the selected partner will aim to attract capital that is able to absorb some of the excessive 
risks in the investments, and thereby also to attract capital with a more return-seeking orientation. It is 
expected that the concessionary funding can come in the form of a guarantee, grant funding or a subsidized 
subordinated loan. In raising capital for the Fund, UNCDF will make reasonable efforts to facilitate catalytic 
investments from third parties into the Fund. 

4. OBLIGATORY REQUIREMENTS  

The document lists below a number of compulsory requirements that candidates need to fulfil. In order for 
a proposal to be examined and evaluated, the following requirements must be satisfied. 

4.1.  Legal Certification 
 

4.1.1. The interested party must have fulfilled the required legal obligations regarding registration, 
taxation and other legal charges in its home country.  
 

4.1.2. The interested party and individuals representing the party must not have been found guilty of 
any crime or liable for any civil acts of gross negligence or wilful misconduct related to the 
exercise of its profession.  
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4.1.3. Companies must submit document(s) proving that they fulfil their legal obligations in relation 
to registration, taxation and other legal charges in their home country. If the authorities in the 
interested party’s home country do not issue such documents, and the reason for this is stated 
in the expression of interest, a certificate can instead be signed by the managing director, 
chairperson of the board or the auditor of the company. The document/certificate mentioned 
must not be older than six (6) months.  
 

4.1.4. Provided that an obligation to register exists, the interested party must append to the 
expression of interest a copy of the registration certificate issued by the appropriate authority 
authorized to issue such certificate in the interested party’s home country. 

  
4.2.  Financial Accounts 

 
4.2.1. Interested parties must have a stable financial standing.  

 
4.2.2. Interested parties that are required to prepare annual accounts must demonstrate that the 

company has a stable financial basis by appending to the expression of interest copies of the 
most recent years adopted annual accounts. 
 

4.2.3. Interested parties are also required to attach audits from the three most recent years. If they 
do not exist it should be audits from the two most recent years, or the most recent year. 
 

4.2.4. Interested parties that are not required to prepare annual accounts, or newly established 
companies, must demonstrate that the company has a stable financial basis by appending to 
the expression of interest, income statements and balance sheets for the two most recent 
years, or by appending a completed tax authority form. 
 

4.2.5. A newly established company must show that the company has a stable financial basis by 
appending to the expression of interest share capital or other documents, attaching income 
statements, balance sheets, if any, as well as indicating a reference to a bank and/or financier. 
 

4.3. Basic Relevant Experience 
 

4.3.1. The interested party must show documented resources, competence and experience in fund 
management and doing transactions in at least two of the four thematic areas listed under 
Section 3.2. 
 

4.3.2. The interested party must show documented experience from executing and managing 
investments in Developing Countries or countries with similar characteristics (see Appendix 3 
for the list of the LDCs).  

 
5. TERMS OF REFERENCE 

We do not encourage long answers under Section 5.1., 5.2., and 5.3. Ideally each question below should be 
answered with fewer than approximately 300-400 words (half a page). If information can be condensed 
into a shorter format, e.g. with the help of references (especially Section 5.1.), it will be appreciated. 

5.1.  Relevant Experience for the Partnership 
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5.1.1. Performance and Geographical Coverage 

Describe the company and provide record of the financial performance over the last three years, number 
and categories of staff, and geographical location of company representatives. Please describe ownership 
and governance structure of the company. 

5.1.2. Alignment in Strategies 

Describe the company’s business strategy. Make a comparison with UNCDF’s Strategic Framework, the 
Local Development Finance Practice Theory of Change and point out areas of alignments and differences. 
Please explain if the company has any experience lending or dealing with local governments.  

5.1.3. Investment Process 

Describe the due diligence process you use to assess, execute and monitor potential investments. Assess 
how you may need to adjust your due diligence process if you were to engage with UNCDF’s pipeline. If you 
are able to append examples of assessments, it would be useful.  

5.1.4. Financial Instruments 

Describe the company’s experience in deployment of different financial instruments, and especially how 
you think your experience relates to the financial instruments needed in transactions of the type discussed 
under this expression of interest.  

5.1.5. Fundraising 

Describe the fundraising strategy, approach, timelines, milestones and the extent to which targets were 
met on past or existing funds. Please additionally describe any challenges faced in the past, challenges 
overcome, and other relevant information related to fundraising activities. 

5.2. Proposed Approach to Design, Execution and Follow-up of the Fund 

This section will test your ideas for the partnership and more specifically the Fund. We want to encourage 
the interested party to be creative in finding a structure that will attract donor funds as well as return 
seeking capital.  

5.2.1. Structure 

How would you structure a fund to attract capital with different risk-return profiles, including grant funds, 
to finance a pipeline coming from UNCDF? 

Specifically, elaborate on the following parameters: 

• Ideal size of fund; 

• Average size of investments; and 

• Fees and compensation – how would you structure the fund manager remuneration to make it an 
economically attractive proposition? 
 

5.2.2. Attracting Capital Providers 

How would you market the Fund to be successful? Through what channels? To whom? 

5.2.3. Investment Guidelines 
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Given what you know about the investment opportunities generated by UNCDF, how would you design the 
investment guidelines for The Fund?  

5.2.4. Governance Structure 

Describe the governance structure you would propose for the fund. 

5.2.5. Fund Management 

How would you see the fund management implemented? Particularly, how would you see the Fund 
Manager interact with the UNCDF field offices from an origination, execution and portfolio management 
point of view? In case the quality of the UNCDF pipeline is not sufficient for the return profile proposed, 
how would you propose to mitigate such scenario? 

5.2.6. Follow-up on Social Metrics 

How would you generate the social metrics, what methodologies would you employ, how would it be 
documented and how would it be reported back to the funders (and the supported businesses)? How would 
you link to the metrics used by UNCDF in selecting the investments that were forwarded for consideration 
by the Fund? 

5.3. Economics 

It is expected that there will be a contribution from the Fund to UNCDF to cover UNCDF’s cost for its 
origination/project preparation and reporting. For the written expression of interest, we would like the 
interested party to elaborate on how an appropriate level of contribution could be estimated in principle 
(the actual details and numbers will need be discussed and agreed in the final partnership agreement, and 
after the partner knows more about UNCDF and its pipeline). Please refer to the sections on the General 
Partner and UNCDF’s proposed respective roles and undertakings in the partnership.  

Note that issues like the return target for the Fund, as well as the currency of preference in transactions 
need to be discussed further along the partnership’s evolution. It will depend on a joint assessment of a 
number of associated parameters. However, the conditions of developing countries mean that a proportion 
of the financing is likely to be in local currencies. 

 

6. THE EVALUATION PROCESS (of this Request for Expression of Interest) 
 
6.1. The Process and Evaluation Criteria 

Initially, an examination will be made of the obligatory requirements (see Section 4.). Parties who satisfy 
the requirements and are deemed to be qualified will have their expression of interest evaluated.  

The first step in the evaluation will be to evaluate answers to the questions 5.1—5.3, as listed above. The 
maximum score is 100 and the division of points are as follows: 

5.1. Maximum of 50 points 

5.2. Maximum of 40 points 

5.3. Maximum of 10 points 

The evaluation of responses under Section 5.1. will focus on how aligned the partner is with UNCDF’s 
mission and operation, and a second criterion will be to assess the fruitful complementarity of the 
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institutions (meaning the enhancement of the other institution’s capacity to drive its mission). Section 5.2. 
will be evaluated based on the creativity of the proposal for the Fund. A second important criterion will be 
the credibility of the execution of the proposal (realism). Section 5.3. will be assessed by the quality of the 
reasoning about services provided by the different partners (UNCDF and the selected partner) and different 
cost associated to them, and how those services can be remunerated by the revenue.  

Based on the results from Section 5.1.-5.3., the top candidates will be called to an interview. The final 
criteria for assessing the interviewees will be set and communicated to the selected parties before the 
interviews. The interview will focus on the interested partner’s offering to the partnership, and also answer 
questions from the interested party on UNCDF’s offering.  

After the interviews, an offer to partner with UNCDF will be sent to the selected party.  

It is important to emphasize that this is not a tender or procurement process. In this process, UNCDF is not 
buying a service, or offering to sell a service, in a traditional manner. In this process, the expected outcome 
is a partnership agreement, with mutual agreed parameters for the cooperation, and where the 
responsibility for success should be equally distributed between the two parties. 

6.2. Questions and Answers Regarding the Contract Documents 

During the selection process, the contracting party (UNCDF) is not permitted to discuss documentation, 
proposals, evaluation or other such matters with potential partners in a manner which favours or disfavours 
any of the partners. Questions regarding the attached documents must be directed to UNCDF at 
mif.eoi@uncdf.org no later than February 4th, 2019. A compilation of relevant questions and answers will 
be published on UNCDF’s website. Each potential partner must ensure that it reads the answers to the 
questions, together with any other information, which may be published on the above-mentioned website 
during the period of the tender. 

6.3. Timing 

Launch of the expression of interest 06 December 2018 

Deadline for submitting questions  
 

04 February 2019 

Deadline for submitting an expression of interest 15 February 2019 

Assessment and ranking of the expression of interests 15 March 2019 

Interviews with the top candidates and evaluation March & April 2019 

Offer letter for the successful candidate  10 May 2019 

 
6.4. Notice of Partnership 

All tenderers will be notified by e-mail as soon as possible after a decision has been made to partner with 
one of the candidates.  

A notice does not mean that a binding contract has been entered into between UNCDF and the winning 
party. A contract is not legally binding until it has been signed by both parties. 

1. The expression of interest must be submitted electronically via mif.eoi@uncdf.org 

2. The expression of interest must be signed by the interested party. Scanned signatures are accepted.  

mailto:mif.eoi@uncdf.org
mailto:mif.eoi@uncdf.org
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3. The response and all documentation appended must be in English and contain the information 
indicated in this expression of interest. 

 

6.5. Appendix Documents 

1. UNCDF Strategic Framework 2018-2021 

2. UNCDF Local Development Finance Theory of Change 2018-2021, mission, vision, and indicators  

3. UNCDF Field Offices in LDCs 

4. UNCDF Local Development Finance Programmes that will support pipeline preparation: Aggregate 
Overview 

5. UNCDF Annual Review of Results 2017 


